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The University of Angers conjointly with the University of Leipzig offer a Double 
Master European Financial Markets and Institutions. The programme is co-
funded by the Université franco-allemande/Deutsch-französische Hochschule. Its 
students benefit from a monthly UFA/DFH stipend.

The programme covers the historical development of financial markets and 
institutions, the working of financial instruments, legal aspects of financial 
markets, financial market regulation as well as the interaction of financial markets 
with economic policy, monetary policy, and sustainability. It is interdisciplinary 
with a focus on economics, business administration, law, and economic history.

The programme prepares students for a career in banking and finance, public 
administrations, supervisory and regulatory agencies, as well as in European 
institutions such as the European Commission, the European Central Bank, or the 
European Stability Mechanism.

Classes are taught by renowned academics and professionals from both countries. 
Students will be trained in the autonomous use of economic analysis and obtain 
an in-depth knowledge of modern financial markets, particularly in the context of 
the European integration process.

While the programme is designed to prepare for professional careers, students 
may also choose to follow up with interdisciplinary doctoral studies at the 
crossroads of law, economics, and finance.

 Structure
The Double Master European Financial Markets and Institutions is a two-year
programme within the Bologna system (M1 and M2).
On the M1 level, students attend the Master European Financial Markets and 
Institutions at the University of Leipzig. All classes are taught in English. Optional 
fields are offered in German. The common core consists of the following modules: 
Financial Market Regulation (10 ECTS) and Development of Financial Markets and 
Institutions (10 ECTS) and International Economic Policy (10 ECTS). Among the 
optional courses (selection): Sustainable Finance (5 ECTS), Corporate Finance 
(10 ECTS), Theorien der Finanzintermediation (10 ECTS), Banking and Financial 
Law (5 ECTS), Time Series Analysis (10 ECTS), Advanced Macroeconomics (10 
ECTS), Wertpapiermanagement (10 ECTS).
On the M2 level, students follow the Master Law & Finance at the University 
of Angers. All classes are taught in English. Optional courses are offered in 
French. In addition, each student must write a Master’s thesis (14 ECTS). The 
common core consists of the following modules: Corporate Finance (12 ECTS), 
Financial Regulation (16 ECTS), Law and Economics (14 ECTS). Optional courses: 
International Financial Business Game (2 ECTS), Conjoncture et marchés financiers 
(2 ECTS), Economics of Financial Risks (2 ECTS) and Capital investissement (2 
ECTS).
At the end of the two years, all student who have obtained 120 ECTS will graduate 
with two Master degrees: Master Finance, parcours Law & Finance (Université 
d’Angers) and M. Sc. European Financial Markets and Institutions (Universität 
Leipzig).

Two-year programme (M1 & M2) available for B.Sc.
and B.A. graduates



 Admission Requirements

To enter the programme, candidates must have graduated with an honours bachelor degree, or equivalent, in economics, 
business, finance, or law. Double-majors in law and economics or in law and finance are strongly encouraged to apply. 
Candidates from the US should have a B.A. or a B.Sc. degree. Other candidates may qualify if they have equivalent degrees 
(Bachelor’s Degree) or substantial professional experience in law or finance.

Students with foreign degrees may also apply.
Attention: this Double Master is currently not open to foreign students living in countries with a Campus France 
procedure, due to inconsistent recruitment schedules.

The programme is available for full-time study. We are currently unable to accommodate part-time students.

 Admission Process

To apply and know all the dates of the admission process, scan the QR code on the front of this sheet to access the Double 
Master webpage, then refer to the Admission section.

Applications can be submitted from early November to late May.
Early applications are encouraged to benefit from additional Erasmus funding opportunities.

Early candidates should submit an Erasmus+ application package by the end of February / beginning of March.
All other candidates submit a regular application package by the end of May.

Each application should include a full and detailed CV, transcripts, at least one letter of recommendation, and a letter of 
motivation. Citizens of Anglo-Saxon countries do not have to provide evidence of language proficiency. All others need to 
submit TOIC or TOEFL scores.

An Erasmus+ pre-selection is carried out in March.
All other applications are considered at the end of May.
Successful applicants are invited to a first audition in English in early June.

At the end of this pre-selection, eligible applicants are invited to a second audition in English around mid-June, which 
take place by videoconference with a joint selection committee at the universities of Angers and Leipzig.

Final admissions are announced by the end of June.

 Tuition Fees

EU and non-EU students only have to pay usual national tuition fees (about 250 €) as well as Student Life and 
Campus Contribution (CVEC, about 100 €).

All international students are entitled to health insurance.
The “Assurance Maladie” (French Social Security) provides all international students with free health insurance. It can cover 
up to 70% of healthcare expenses.

Non-EU students and students without a European Health Insurance Card (EHIC) must register on the Health 
Insurance website etudiant-etranger.ameli.fr (choose your language). This is compulsory and free of charge.
European students with a CEAM card and Erasmus exchange students do not need to register online.

More information about health insurance: ameli.fr/maine-et-loire/assure/english-pages
Also: bienvenue.univ-angers.fr/en  International students  Student health insurance

 Web
To best prepare their arrival in Angers, international candidates are invited to consult:
univ-angers.fr/en  You are “non-exchange student”  Essential mobility formalities

Acces to Double Master webpage:
univ-angers.fr/deg  Formations  Formations en Économie  Double Master European Financial Markets and Institutions
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